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WU3menenme BantoTHbIi 1 AEHEXHbIii PbIHOK
U RLFEETCILE CHZBHHE Ha pbIHKe Forex Ha4ancs pocT eBponerickoi BaroTbl NOCIE BbICTYMIIEHNUS MMaBbl
‘ et Il £L(5, B KOTOPOM UHBECTOPbI YCMbILIAMM HAMEK HA BOMOXKHOCTb MOBBILLIEHNS Y4ET-
OWRAHCOBLE M TOBADHLI PLIHIN HOWM CTaBKW Ha CrejytoLLiem 3acedaHuu, oulmanbHbii Kype pybns onyctuncs
HKe ypoBHA 25,6 py6./gonnap. Ctaskun MBK MOryT CerogHs ewe CHU3UTbCS
Dow Jones 13463 0,8% -0,1% Ha (DOHE Ha4ana HoBOro MecsLa 1 NoBbILLIEHNS CBOOOHbLIX PY6IIeBbIX 0CTATKOB.
PTC 1957 0,5% -2,0%
3onoto, $/0z 664,6 -0,3% 0,5% [lonroBoi pbiHOK
Brent, $/brl 772 1,2% -1,5% B 4eTBepr Ha pblHKe py6rieBbIx 06Mrauni Haboanack NoBbILATENbHAA KOP-

PEKLMA HA (DOHE CHIDKEHUS HANPSXKEHHOCTU HA MUPOBbIX PbIHKAX, CTabUnM3aLmm
Kypca py6ns n CHuXeHus cTaBok Ha pbiHke MBK B pesynbrarte Havyana HOBOro
MecsLa 1 pocTa py6neson IMKBUAHOCTU.

JleHeXHbIA PbIHOK

OcTarku Ha K/c, Mnpa py6. 481,9 -8,5 -54,0

OcTaTku Ha A/c, Mnpg pyo. 481,0 18,3 29,8 Topronble naeun

Canbjio onepauii, Mnpa py6.  142.1 - - ®  baHK «PycCKUil CTaHAAPT» YCTAHOBMA CTaBKN 4—6 KYNOHOB Ha YpOB-
MIBOR, 1 aeHb 4,14% -0,53% -0,26% He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHYH 0CDEPTY HA AOCPOYHbINA BbIKYM
MIBOR, 1 Hegens 4,52% -0,17% -0,15% obnuraunin 19 chespans 2009 r. Takum 06pasom, o LieHe HOMUHANA AO0XOHOCTb
MIBOR, 1 mecsiy 517% -0,16% -0,06% o6nuraumin K 1,5 netHein ogoepte coctaBut 8,30% roAoBbIX, MO TEKYLLEN LieHe

(100,01% ot HomuHana) — 8,29% rofosbIxX. BmMecTe ¢ Tem, Mbl X0TeN 06patuTh
BHIUMaHMe Ha 06paLLatoLLMecs Ha PbIHKE BbIMYCKM 3MUTEHTA C 60N1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ conocTaBMMOIA UK 60Jee BbICOKOW J0XO0[-
RUR/USD 25,5945 0,0% 0,4% HOCTb0O — B npegenax 8,21-8,41% ronosbIx.

EUR/USD 1,3702 0,2% -0,2% ® 25 mong 2007 r. YPCA-baHk, B pamkax packpbiTis nHopmaun
0 CYLUECTBEHHbIX (hakTax, COOOLU O BKIIOYEHUI COOCTBEHHbLIX 06MraLmii
3-ro 1 5-ro BbINYCKOB B KOTUPOBanbHbIA cnncok 3A0 «®b MMBB» «A» nepBoro
ypoBHSA. Mbl cuMTaeM, 410 C Ha4anom ux 06paLleHus B KOTUPOBATIbHOM CMMCKe

BanioTHbIA pbIHOK

PbIHKkM KanuTana

UST2YR 4,61% 0,09% -0,13% A1 1 ¢ y4eTOM OCHOBHbIX (DUHAHCOBbLIX MOKa3aTenei, ypOBHA KPEAUTHOIO pen-
UST5YR 4,65% 0,09% -0,13% TWHIA SMUTEHTA U TEKYLLEro YpoBHSA [OXOAHOCTU HA PbIHKE, aHHbIE BbIMYCKM,
UST10YR 479% 0,06% -0,11% a TaKxe obpaaroLimecs 2-i 1 6-i BbINYCKU U, HEAABHO PA3MELLEHHbIN, 7-i
UST30YR 493% 0,03% -0,10% BbINYCK baHKa B HACTOSALLMIA MOMEHT HeI00LEHEHbI 1 UMEOT NoTeHLUmMan K pocTy
LIBOR US 1YR 5,23% 0,04% -0,12% LieH. Hawa pekomeHpaums — nokynatb.
LIBOR EUR 1YR 457% 0,04% -0,01% ® B Hayane uwns COCTOANOCb BHEOMPXKEBOE Pa3MeLLeHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosillee Bpems BbIMYCK TOPryeTcs
WHaexce! TK <PETVIOH> noj A0X0AHOCTL 8,67/8,79% roaosbix npu Atopauuu 1,83 roga. C yyetom
9KOHOMMYECKOr0 U (DMHAHCOBOr0 MOMOXEHW 3MUTEHTA (KOTOPOro OTnn4aet
Regnm OFZ 106,80 0,11 -0,10 Cpean MyHMLWUNAN0B—3MUTEHTOB BbICOKUA YPOBEHb COOCTBEHHbIX [OXOLOB),
Regnm Muni 112,30 0,01 0,29 a TaKXe TeKyLLen JOX0AHOCTM COMOCTaBUMbIX MYHULUNATbHbBIX 00pa30BaHNIA,
Regn Corp 111,42 0,10 0,19 Mbl CYMTaeMm, 4To obnurauuy r. Hebokcapbl B HaCTOsLLEE BPEMS HEJOOLEHEHbI

11 UMEIOT MOTEHUMAN K POCTY LieHbl. Halua pekomeHaLms — nokynatb.
® 0AO «AK BAPC» baHK ycTaHOBWT CTaBKy N0 4—6 KynoHam CBOEro
BTOPOro Bbinycka obnurauuii Ha yposHe 8,00% rogoBsbix. Takum 06pa3om, 0-

BekcenbHble uHpekcobl K «PET0OH»

1Mo 7,34% 0,00 0,03 XO[JHOCTb K MOraLleHnt0 COCTaBIT N0 HOMWUHANbHON cTOMMOCTU 8,16% ro0BbIX.
3Mo 8,07% 0,00 0,03 BmecTe ¢ Tem, C y4eTOM (DMHAHCOBOrO COCTOSHWA IMUTEHTA U TEKYLLNX NPO-
6Mo 8,18% 0,00 0,01 LLeHTHbIX CTABOK M0 COMOCTABMMbIM KPEAUTHbIM OpraHusaunsaM, Mbl OLeHUBaem
1Y 8,24% 0,00 0,02 cnpasefnuBbIiA YpoBeHb A0X0AHOCTH 2-ro Bbinycka AK BAPCa K norawexuto
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Ha ypoBHe 7,55-7,60% roposbix (Atopauus — 1,4 ropa). MoTeHunan pocta
ueHbl — 0,75-0,81 n.n. Hawa pekomeHgauus — He npeLbasnaTe 06nurauum
AK BAPG-2 K ohepTe, noKynartb.

® 17 nonq cocToanoch pasmeLLieHue obnurauunin Pecny6nuku Yamyprus
Bbinycka 25002 (1,5 mnpg py6., noraeHne — 15 nonsg 2012 r.). Yuutbisas kpe-
ONTHOE Ka4eCTBO 3MUTEHTA U TeKyLUe CTaBKW MO COMOCTABUMbIM PEruoHam,
Mbl OLleH/BaeM CNpaBeuBbIA YPOBEHb JOXOJHOCTH 06IUraLuil 2-ro BbINycKa
YamypTum Ha ypoBHe 7,55-7,6% rogosbix (ueHa — 103,85-104,05% oT Homu-
Hana). PekomeHaauus — nokynarb.

®  BbICOKUI CNIPOC HA BYEPALLHEM ayKLWOHE MO pa3MeLLeHunio obnura-
L pe6toTHoro Bbinycka ke 5 ®uHaHe, B pesynsrate KOTOPOro CTaBka KynoHa
6bl1a YCTAHOBMNEHA HA 04eHb HU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNOCo6-
CTBOBATb NEPECMOTPY OTHOLLEHUI UHBECTOPOB K PUCKAM BCEr0 PUTINNIOBOIO CeK-
TOpa. Mpeanaraem 06paTuTb BHUMaHUE Ha 06AMraLuu PernoHanbHbIX PO3HUYHBIX
CeTel, KOTopble TOPrylTCA C CYLUECTBEHHOM npemuen K Gymaram Nupepos
otpacnu (Akc 5, Maruur), y4ntbiBas npu 310M, 470 (DMHAHCOBOE COCTOSHUE
MHOMMX M3 3TUX TOPTrOBbIX KOMMAHWIA—3MUTEHTOB HAXOAUTCA HA NPUEMIIEMOM
YpOBHe.

® Tlokynatb o6naurauum O3HA u NTIMA Ha PoHe WX 3HAYUTENbHON
HEe00LeHKN K 6ymaram lmapomatucepsuc.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpbIe Ha hOHE pe3ynbTa-
T0B paameLuenuns MAA AVDKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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Ha KopcueTax M Ha AenoaiTax BANHOTHBIA U AEHE)XXHBIA PbIHOK
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B 4yeTtBepr othuumanbHbIil Kype fonnapa cHuauica Ha 0,63 Koneiiku, cocTaBuB
25,5945 py6./monnap. Ha Toprax ¢ pacyetamu «3aBTpa» Kypc Joapa Bbipoc
Ha 0,41 koneiku. CymmapHbIi 06bem BUPXKEBbIX TOPTrOB N0 aMEPUKAHCKON Ba-
NoTe CHN3Nmcs 1 cocTasun nopsaka $2,790 mnpa. Ha pbiHke Forex eBponeiickas
BaIK0Ta Ha4asna pacTu OTHOCWUTENbHO Aonapa nocne 3aceaaqus ELB, Ha koTopom
600 - y4eTHas CTaBka Oblna 0CTaBneHa 6e3 U3MeHeHUs, 1 BbICTynnaHeus rnasbl ELB,
400 - B KOTOPOM WHBECTOPbI YCMbILLIANN HAMEK Ha BO3MOXXHOE MOBbILLIEHWE CTaBKM
200 1 Ha crieflytoLLemM 3acejaHny B ceHTs6pe. Ha OTKpbITUM TOProB napa espo/monnap
0 ' T TOproBanach 4yTb Bbille 0TMeTKM $1,370.

eal? a7 ar07 Ha pbiHke MEK B cpefly cuTyaums 6bina CnoKOWHOIA Ha OHe Hayana
Ocrarki Ha Kc 1 4/C, MDA pyS. HoBOro mecsita. OgHoaHeBHbIi MIACR no utoram TOproBOM Ceccuit COCTaBuMn
NcTo4nmk: bark Poccum, IK «PETVIOH». 3,27% npotuB 3,34% HakaHyHe.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMnO3UTHBIX
cyerax B banke Poccun BbIpoc, coctasue 0kosio 963 mnpg py6., npu 3T0M Canbfo
onepauui Kom6aHkoB 1 banka Poccum cnoxunoch NonoXxuTeNibHbIM, COCTaBUB
+142,1 mnpg py6nen. Ha poiHke MBK Ha OTKpbITUM TOProB CTaBKu N0 OLHOAHEB-
HbIM KpeauTam cocTasnanu nopsagka 3,25-3,75% rofoBbIx, OHAKO B TE4EHUE
JHA MOXHO 0XWUATb UX CHUXKEHMS.

= [IEHb Heaens —— Mecay

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

B 4eTBepr Ha pblHKe py6rieBbIx 06Mrauni Haboaanack NoBbILATENbHAA KOP-
PEKLMA HA (DOHE CHIKEHUS HANPSXKEHHOCTU HA MUPOBbIX PbIHKAX, CTabUnM3aLmm
Kypca py6ns n CHuXeHWs cTaBok Ha pbiHke MBK B pesynbrarte Havyana HOBOro

thead? ano7 ®07 \ecaua u pocta py6nesoil NMKBUAHOCTI.
MIBOR. %. O6bem cenok Ha BTOpUYHOM pbike O®3 BbIPOC 1 COCTABU NOPSAA-
WcTouuk: bark Poconm, TK «PEMVIOH». ka 1,308 mnpg py6. Ha (hOHe YMEPEHHOro NOBbLILLIEHUS LLeH N0 60JIbLUIEA YacTu

Topryembix 6ymar. LleHa Hanbonee anuHHOro Bbinycka 0®3-46020 Bbipocna
Ha 0,20 n.n., 4OXOLHOCTb CHU3MUNACL A0 6,79% rofoBbIX.

—— EUR/USD —— RUR/USD TOM y
CymmapHblii 060pOT BUPXKEBbIX BTOPUYHBIX TOPrOB MO KOPHOPATUBHbIM

107 - 269 06511raumsm CHU3UCS N0 CPABHEHWIO C NPefbIAyLMM TOProBbIM JHEM, COCTABUB
1,38 - L 26,7 Ha ocHoBHoIA ceccum ®b MMBB nopsigka 2,2 mnpa py6., 8 PNC — okono 7,9
135 L 265 mapg py6. Ha Jonto nofeLLlesesLnx Gymar npuLinock 0kono 42% ot cymmap-
g L 263 o HOT0 000pOTa. BbICOKIE 06bEMbI TOProB ObINK 3adhnKCUPOBAHBI MO 0GAMrALMAM:
% 1,34 1 L 26,1 § Yepknaoso-1 (okono 120,7 mnH py6., +0,49 n.n.), COPYC Kan-1 (okono 94 mnH
i Losg = pyo., 0,0 n.n.), TTK-4 (okono 72 mnH pyo., +0,09 n.n.).
L 057 Ha pbiHKe MyHULMNANbHbIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
1.30 1 L 255 HbIX TOProB CHU3WIICA MO CPaBHEHWIO C NPe/blayLymM pabo4um JHEM, COCTaBUB
128 : 2.3 0k0no 470,5 MH py6. Ha OCHOBHOW ceccuu W okono 1535 miu py6. B PTIC.
map.07 o 07 [Tpn 3TOM Ha [0N0 NOAeLLIeBeBLIMX 6yMar npuwwnock okono 19% ot cymmap-
- HOro 060poTa. Bbicokne 060pOThI GbiNM 3adIMKCUPOBAHLI MO 06MUTaLUAM:
WcTounnk: Reuters, MK «PETOH>. Hosocubupck-4 (okono 88,5 mnH py6., +0,47 n.n.), ipocn.o6nactb-7 (0KoNo 55

MIH py6., +0,06 n.n.), Jluneuk.o6nacte-4 (okono 50,5 mnH py6., -0,48 n.n.).
Ha pbitke UST B 4eTBEpr LieHbl 061Mraumii CyLIeCTBEHHO He U3MEHUANCh
B 0XKMJAHUN BXKHON MAKPOIKOHOMUYECKOI CTAaTUCTUKL N0 6e3paboTuLe.
B pesynbrate 4ox0AHOCTb M0 10-neTHumM rocbymaram GLLA He namenu-
Nacb, OCTaBLUWCh HA YPOBHE nopsaka 4,77% roaosbix. 30-neTHue eBpoobnmraumum
P® HeMHOro CHU3UANCL W TOProBanuchb Ha oTmMeTkax 6,03-6,05% rofoBbIx,
cnpag cysuncs go 128 6.1.
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9 TPYIMA KOMMAHU

145
135 1
125 1
15 A

106

Poccusa30-UST30
VcToyHuk: Reuters.
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Kpuneas goxoaHocti US Treasuries.

VcToyHuk: Reuters.

JnHaMnka Ha MUPOBbIX PbIHKAX CErofHs 6YAeT ONPefenaTbCa AaHHbIMY
no 6e3pabotuiie B CLUA 3a uionb. 0xKnpgaetcs, 4To YypoBeHb 663paboTuLbl COXpa-
HUTCA HEU3MEHHbIM Ha YPOBHE 4,5%, a KONIMYECTBO BHOBb CO3JaHHbIX pPabo4mx
MeCT Bo3pacTeT Ha 135 TblC.

TOPrOBbIE NAEN

® bank «Pycckuit cTaHaapT» yCTaHOBWU CTaBKN 4—6 KYNOHOB Ha YpoB-
He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHY 0CHEPTY HAa AOCPOYHbINA BbIKYN
o6nuraumnint 19 dpespans 2009 r. Takum 06pa3om, no LieHe HoMKUHANA AOXOAHOCTb
o6nuraumin K 1,5 netHein ogoepte coctaBut 8,30% roAoBbIX, M0 TEKYLLEN LieHe
(100,01% ot HomuHana) — 8,29% rofosbIx. BmecTe ¢ Tem, Mbl X0TeNn 06patuTh
BHIUMaHME Ha 06paLLatoLLMecs Ha PbIHKE BbIMYCKM 3MUTEHTA C 60N1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ conocTaBMMOIA UK 60Jee BbICOKOW J0XO0[-
HOCTb0O — B npegenax 8,21-8,41% ronosbIx.

OCHOBHBIE MAPAMETPbI OBPALLAIOLLIXCS BbIMYCKOB BAHK «PYCCKMIA CTAHOAPT»

Ocpepra

HaumeHoBahue 06bem, —,

3MUTEHTa MIH py6. HALLS e Aropauws,

ner

PycCtang-3 2000 8.4
~ PycCrawp-4 3000 8.25 e
~ PycCranp5 5000 8.5 ~11.09.08  1.05
~ PycCrap6 6000 8.1 19.02.09 142
~ PycCranp7 5000 8.5 250308 063

PycCranp-8 5000 8.25 17.10.08 1.15

Morawenue Liena, % JloxoaHocTb, %
nara Aropauus, cnpoc npean. CpB3. K ochepTe Tekywas
ner NoraLenHnt
22.08.07 0.05 100.01 - - - 8.23 8.39
03.03.08 0.57 99.7 100.2 100.1 - 821 824
09.09.10 ] - ) 100.25 ] 100.35 ) - o 78.337 e 7”8.47
09.02.11 ] - ) 100.01 ] 100.1 ) 100.01 o 78.297 e 7”8.09
20.09.11 ] - ) 99.15 ] 100.3 ) - o 78.177 e 7”8.52
13.04.12 - 99.25 99.5 99.99 8.41 - 8.25

® 25 monsg 2007 r. YPCA-baHk, B pamkax packpbiTs nHhopmaLmn
0 CYLUECTBEHHbIX (hakTax, COOOLU O BKIIOYEHUI COOCTBEHHbLIX 06UraLmii
3-ro 1 5-ro BbINYCKOB B KOTUPOBanbHbIA cnncok 3A0 «®b MMBB» «A» nepBoro
YPOBHS. Mbl cHMTaeM, 4T0 € Ha4aroM 1x 06paLLeHns B KOTUPOBaNbHOM criucke Al
11 C Y4eTOM OCHOBHbIX (PMHAHCOBLIX NOKa3aTeNei, ypOBHA KPEAUTHOTO PeliTuHra
9MUTEHTA U TEKYLLLEro YPOBHA JOXOLHOCTU HA PbIHKE, AaHHbIE BbIMYCKU, @ TakK-
Xe o6paLLatoLLnecs 2-i 1 6-1 BbINYCKM U, HEABHO PA3MELLEHHbIN, 7-11 BbIMYCK
baHka B HaCTOSALLMA MOMEHT HELOOLEHEHbI U UMEKT NOTeHUMan K pocTy LeH.
Hala pekomeHfauns — nokynatb. (MogpobHee cM. B paszesne Toprosbie naeun
Ha HaLuem cante hitp://www.region.ru/TradeOperations/).
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TOP-5 u3menenve uekbl 003 ® B Havane WIONS COCTOANOCH BHEGUPXKEBOE pasMeLleHne 2-ro
BbiMycka obauraumin r. Ye6okcapbl. B HacTosiLiee Bpems BbiMyCK TOPryeTcs
00846020 A nog, A0X0AHOCTb 8,67/8,79% romosbix npu aoopaunn 1,83 roga. C y4eTom ako-
0o8a6018 HOMUYECKOTO 1t (DUHAHCOBOTO MOMOXKEHNA AMUTEHTA (KOTOPOrO OTAIMYAET Cpeay
00828060 MYHULNAJI0B —3MUTEHTOB BbICOKMI YPOBEHb COBCTBEHHBIX [OX0/0B), @ TAKXKe
00828058 TeKyLLei JOXOAHOCTI CONOCTABUMbIX MyHULMNANbHbIX 06PA30BaHMIA, Mbl CYUTAEM,
00846014 470 06AMraunm r. Ye60Kcapb! B HACTOALLEE BPEMS HELOOLEHEHbI 11 UMEOT NOTEH-

0®3 46001 -0.00 LA K POCTY LieHbl. Hala pekomMeHaLmna — nokynarts. (oApo6Hee cM. B pasaene
VcTouHuk: MMBB. Toprosble ngen Ha Halem caite hitp://www.region.ru/TradeOperations/).

® 0AO «AK BAPC» baHK ycTaHOBMN CTaBKy N0 4—6 KynoHam CBOEro BTO-
pOro Bbinycka ob6nuraumin Ha yposHe 8,00% rofosbIxX. Takum 06pa3om JOXOAHOCTb

TOP-5 u3menenue uenbl MynuuunanbHbie K NOralLLeHuIo COCTaBUT MO HOMMHANLHON cTouMocTH 8,16% rofoBbIx. BmecTe
C TEM, C Y4eTOM (PUHAHCOBOTO COCTOSIHUS OMMUTEHTA W TEKYLLMX MPOLEHT-
YT e O, HbIX CTABOK MO COMOCTABUMbIM KPEAUTHbIM OpraHu3aunsM, Mbl OLEHHBAEM
MpQ6n3tA T CpaBefMBbIA YPOBEHb A0X0AHOCTH 2-r0 Bbinycka AK BAPCa K norawienuto
KamwO6m-2 T ) Ha ypoBHe 7,55 -7,60% roaosbix (atopauus — 1,4 rona). MoTeHumnan pocTa UeHs! —
BoporexQ64 A 0,75-0,81 n.n. Hawwa pekomenaauns — He npeabasnaT, obnuraunm AK bAPC-2
dysawws-05 00 K ochepTe, NOKynarth. (M04PO6Hee CM. B paszene TOProsyle e Ha Haiuem caie
Caxayn) s http://www.region.ru/TradeOperations/).

JINGUOOME e O ® {7 wions COCTOANOCH pa3MmelleHne o6nauraunii Pecny6amki
_BopowexQ6n 8 YamypTus Bbinycka 25002 (1,5 Mnpg py6., norawenne — 15 uiona 2012 r.).
B TOT Xe JieHb NPOLLAV 1 NepBble CAEKM Ha BTOPUYHOM PbIHKE: M0 UTOram AHS

Mrop43-06 -6.35 cpeaHeB3BelleHHas LegHa cocTaBuna 102,3% 0T HOMMHanA, YTO COOTBETCTBYET

YeTo4Huk: MIVIBB. LOX0JHOCTY K norawenunto 7,99% rofosbix (aopaums — 4,2 roga). Yuutbisas

KpeanTHOE Ka4eCTBO IMUTEHTA 1 TeKYLLIe CTaBKK N0 CONOCTaBMbIM PErMOHaAM,
Mbl OLEHUBAEM CnpaBesuBbIii YPOBEHb AOX0AHOCTH o6nurauuin 2-ro BbINMycKa

TOP-5 usmenenue uexbl KopnoparueHbie YamypTum Ha ypoBHe 7,55 - 7,6% roposbix (ueHa — 103,85-104,05% o1 HoMU-
Hana). Pekomengauus — noKynarb.

PRB0206m 0 ®  BLICOKNI CMPOC Ha BYEPALLHEM ayKLMOHE N0 pa3MeLLeHInio 06ninra-
w01 O ) Lmit fe6toTHOro Bbinycka Vke 5 ®uHaHc, B pesynbTaTe KOTOPOro CTaBKa KynoHa
A OB 6bl1a YCTAHOBJIEHA Ha 0YEHb HU3KOM YPOBHE (7,6% rOf0BbIX), MOXET CNoco6-
PycCrawn8 A CTBOBATb NEPECMOTPY OTHOLLIEHNI NHBECTOPOB K PUCKAM BCEr0 PUTAANOBOrO CeK-
KOPAVKOT 062 Topa. Mpeanaraem 06paTUTb BHUMAHUE Ha 06NMraLMK PErMOHANBHBIX POSHUYHBIX
YPCRBARKS OO CeTel, KOTOpbIE TOPryloTCA C CYLLECTBEHHOI NPemMueii K 6ymaram ninaepos oT-
MORAZ TS pacan (ke 5, MaruT), y4uTbiBas npu 3TOM, 410 (OUHAHCOBOE COCTOAHNE MHOTUX
BUKTOPIADZ e 0TS 13 3TUX TOPrOBbIX KOMMAHWIl —3MUTEHTOB HAXOAUTCA HA MPUEMIIEMOM YPOBHE.
CanypHHNO2 088 ® 3.ii sbinyck ®K «EBpokommepu» (3 Mapg py6., 3 roaa o noravienms)
Snpre6Pect -4.50 B HACTOSALLMA MOMEHT TOPryeTcst Ha ypoBHe 9,45% rofosbix (gropauus 1,33).
Ucrossk: MVIBS. Mpepnaraem 06paTuTL BHUMAHWE Ha BA NPEAbIAYLLMX BbiNycKa ()aKTOPUHI 0BOIl

KomnaHuu: 1-1 BbINyCK C NOMyrof0BoN 0hepToil TOPryeTes npu JoxogHoctu 9,28%
rofosbix (aropauus — 0,40), 2-i Topryetca nog 9,44% (nropauus 0,86).

® llcxopsa u3 6onee «kopoTkom» gropauun o6nuraunii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHWUBAEM CMpaBef-
NMBbIA YpoBeHb JoxoaHocTu obnuraunii 03HA-®uHaHc, 1 v MTIMA-OuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET FOBOPUTH
0 MoTeHUmarne pocta LeH nopsaka 0,6%. Hawa pekomeHzaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® [okynatb o6nurawun IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%
rofoBbIX Npu Alopaumum 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 TopryioTcs Ha ypoBHe 7,32% rofoBbIX (Apauns — OpueHTUpo-
BOYHO 2,15 neT). C y4eTOM pa3Huubl B [tOpaLin 11 B YpOBHE KPEAUTHOIO PETUHIA

3 asrycrta 2007 roga 5



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 u3meneHue uenbl EBpoo6amraumm (Wa 2 cTynenu Hioke, Yem y MAA AKK), goxoaHocTs o6nuraumii ITB-VnoTeka, 1
EEIVEK Wamenenue uetbl, % J0/KHA COCTaBNATL nopaaka 7,32% rogosbix. [lanee, npu oLeHKe crnpaseinBon
BT [IOXOZHOCTI HEO6XOAMMO Y4ECTb A1Ba [ONOMHUTENbHbIX (haKTopa:
JVR08 — JbroTHoe Hanoroo6noxetne o6nurauwii [MB-Vnoteka, 1 (9% npo-
JBOMBE e O ) VB 24% N0 06bI4HBIM 06NIUraLMAM), 4TO 3KBUBANEHTHO 90— 100 6.1. AONONHU-
JBOM0 e O ) TENbHOro [0X0Aa.
Bewmenwon-16 0SS — bonee BbICOKIE PUCKM, CBA3AHHbIE C HEOMPE/eNeHHOCTbI0 OTHO-
Bewnenkon-09 R CUTENbHO PeanbHbIX 06bEMOB 11 CPOKOB aMOPTU3ALMM ([OCPOYHOIO NOraLleHNs
08 02T NNOTEYHbIX KpeanToB). Mpemust Hamu OLeHNBaeTcA Ha ypoBHe 40—50 6.1.
werewa At b Takum 06pa3om, CnpaBeAnnBas OLEHKA [OXOAHOCTW 06MMraLuil
PKBAC08 002 IMB-NnoTeka, 1 COCTAaBASAET, MO HALIEMy MHEHW0, nopsaka 6,8% rofoBbix,
MBPP-16 -2.00 470 cOOTBETCTBYET LieHe 103% 0T HOMUHana (MoTeHyuan pocta noytn 1%). Hawa
Ucrossnk: MMBE. peKoMeHaaLmus — «oKynarb».

TOP-10 o60poTbi 0D3

060por, Tbic. py6.

0d3 46020 694342

. 00)3 4601 8 ...................................... 357658 ................
. 00)3 4601 4 ...................................... 292658 ................
. 00)3 25059 ....................................... 7 7693 ................
. 00)3 25058 ....................................... 5 3028 ................
. 00)3 46001 ....................................... 1 08 19 ................
. 00)3 46005 ........................................ 980 ..................
. 00)3 25060 ........................................ 352 ..................
UcroyHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble TOP-10 o6opoTbi KopnopatusHble

060por, Tbic. py6. 060por, Tbic. py6.

MMBB PCN PCn
Mrop39-06 19420 290020 ®CK E3C-01 2021 1152195
B e e T e s
. ﬂp06n07 ............................... T e I'IepM aHep01 ............................... R T
e s o CaxapKoO164 ............. o
l\/lrop44 o oy s T i s
o neuK06n4 ........................... o e T R e s
e P e Hepxmsoso1120655110104 ......
. V,D,MypTI/IﬂZ .............................. T e i e T
. TBepOGn G s P I'vu1poOI'K T i
. CamapO s . o o P
WeroqHuk: MMBB. Ucto4nnk: MMBB.
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue
1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

004

. 1owsms
L2
409819

305 804
e
B0
Lo
L85
Lo
eo7ts
e
L Jossst
L desr
2260
L

95126

115 353
e
-
.

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumns n Hedprexum

LI
0,01

Llen-6ymaxHas

OHepreTuka

KoTuposanbHbiit nuct Al

KoTuposanbHsiit nuct BC 0,04

MyHuumnanbHble 06nmraunmn
 O6upnit e 4 06T AR s
Mocksa e 878 0% e ee AR A B
Cybdenepanvhbe e 086 RS AR AR e
MyHuumnanbHble 06p. 201,96 0,17 0,46 0,99 2,67 5,06 9,80 4,92 12 287
KoTuposanbHbiit nuct Al 120,19 -0,13 0,23 0,78 2,38 4,35 8,59 4,44 155 207
e
80497

®epepanbHble 06aUrauun
03 188,02 0,05 0,06 0,52 1,83 3,81 7,67 3,98 670142

*K 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

0,45 0,65
LI
046 052 2557
065 -031 656

e

SR
R
R
2455

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumns n Hedprexum

Llen-6ymaxHas

OHepreTuka

KoTuposanbHbiit nuct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn

. O6ui s O Pt ... O

10 A . AN A S

Rt s 2 ORI SN
039 045 0,16 031 256

L0020 0 6

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

KoTuposanbHbiit nuct Al

®epepanbHble 06aUrauun
003 115,55 0,03 -0,08 -0,09 0,03 0,20 0,13 -0,12 1487

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.

[opauus,
‘ ner

3Hayenue
‘ 1 pens 1 Hepens 1 mecsy ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

3-i1 Jwenon
BaHkn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBOo

Tenekombl
To

TpaHcnopt

k]

Xumus n Hedprexumus

Llen-6ymaxHas

OHepreTuka

KoTuposanbHbiit nuct Al

MyHuumnanbHble 06nmraunmn
_Cybdbenepanenble Aot S ASLA
MyHuumnanbHble 06p. -9 -36 -35 -57 -61 -17 1 1,7

KoTuposanbHsiit nuct BC 7,32 -4 -2 -5 6 -16 -52 -5 3,2
®epepanbHble 06aUraLun
03 5,90 -2 -0 -12 -21 -33 -47 -26 40

*K 1 aHBaps 2007 roga

3 asrycrta 2007 ropa 9



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

1 Hepens LCETN nonroga

WHOEKC A1
Total Return (%) 120,15 -0,06 0,17 0,80 2,47 4,63 8,92 4,80

Price (%) U AR R S O SO .S OOt RN
Kannranusauna (W1k pyo.) ot S S 5 & SR SO s S i S
O6vem B obpauiehua (MIH pYS) ... 258 151 0. O 1000 TOTOT eSS AT st

[iopaums (neT) 2,51 0,01 -0,01 -0,06 -0,14 0,01 -0,19 -0,10

*K 1 anBaps 2007 roga

3 asrycrta 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

7KoHTMH-02 7000 7.80 0.898 25.06.09 693 1.79 14.06.12 1778 - 99.80 100.03 99.91 -0.09 8.00 - 7.80 19157 0

ben®perari 1000 14.50 1.947 13.12.07 133 0.36 17.12.09 868 - 100.60 101.25 100.70 0.10 13.06 - 14.39 10120

o

3 asrycrta 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

BMo-01 500 12.50 2.637 21.08.07 19 0.05 12.02.09 560 1.39 100.11 100.25 100.25 0.19 7.55 11.84 12.46 1504 0

224

EBPP 02065 * 5000 4.78 0.092 - 21.04.11 1358 3.43 100.70 100.95 100.70 0.13 - 4.65 4.74 706 0

3 asrycrta 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

EBPP 030651 * 7500 4.75 0.651 - 07.09.11 1497 3.73 100.30 100.50 100.50 0.00 - 4.70 4.72 1608 0

KNTOuHbank 2000 10.00 1.233 26.12.07 146 0.40 18.12.08 504 1.31 103.18 104.88 103.20 0.01 1.93 7.64 9.69 5469

o

3 asrycrta 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

KMB-batk2 3400 7.75 1.210 03.12.08 494 1.28 30.11.11 1581 - 100.25 100.75 100.73 0.23 7.29 - 7.69 23167 0

MWAH-[les-1 2000 12.37 5.050 11.03.08 222 0.58 02.03.10 943 - 98.80 99.20 99.00 0.00 14.60 - 12.49 297 0

3 asrycrta 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Mur-® o6n. 1000 7.85 1.226 - 03.06.09 671 1.73 - - 100.30 -0.70 - 7.81 7.82 35970 0

03HA-OuHO1 500 10.80 1.509 11.12.07 134 0.36 08.12.09 859 - 100.20 100.45 100.40 -0.10 9.80 - 10.75 1204 0

3 asrycrta 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

OM3-5 06 1500 8.80 3.592 01.09.09 763 1.89 30.08.11 1489 - 102.98 103.15 103.11 0.01 7.29 - 8.53 27220

o

0
0

Pycarpo 01 1000 8.50 0.303 - 19.07.08 352 0.95 100.00 - 100.13 -0.47 - 8.53 8.48 78 20426

3 asrycrta 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

PycMacna-2 1000 12.50 4.075 02.10.08 434 1.08 29.03.12 1701 - 99.50 100.15 99.90 0.00 12.95 - 12.51 999 0

Cnypt 0206 1000 10.74 1.648 05.06.08 309 0.81 31.05.12 1764 - 100.00 100.30 100.30 0.05 10.76 - 10.70 7522

o

3 asrycrta 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

CTVHduH-01 . 01.04.08 . 100.26 101.25 101.24 . 13.85 15.31

®CK E3C-02 7000 8.25 0.836 - 22.06.10 1055 2.62 104.00 104.07 104.04 -0.06 - 6.80 7.93 15889 114485

3 asrycrta 2007 ropa 18



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MITH py6. nropauns,

i K ochepTe K noraw. Tekywas 6upxesoi

®CK E3C-03 7000 7.10 0.934 - 12.12.08 498 1.32 100.60 101.05 101.05 0.00 - 6.38 7.02 1 0

t0Taiip-® 03 2000 10.40 1.254 16.12.08 507 1.30 14.12.10 1230 - 100.30 100.50 100.35 -0.05 10.36 - 10.36 632 0

Wroro: 2171531 6299855

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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NONT0OBOU PbIHOK

pQFM@H WA AHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
MIH py6. Kynon, % | HKQ,%

Amutent

K noratu. Tekywas 6upxesoi

bawwkopt406 08.cpes  3.077

Yysawna-05 1000 wwon.85 1226  05.06.2011 1403 wmap.36 . 10315  103.15 0.50 07.ches nion.61 1010 0

3 asrycrta 2007 roga 20



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

06bem caenok.
o) 9 .
Morawenne Llena, % TloxopHocTb, % Thic. py6.

Atopauus,
ner

06vem,

Amutent
MITH py6.

Kynon, %

nara nHeR cnpoc npean. CpB3. n3m. K noratu. Tekywas 6Gupxesoi Pnc

AkyT-06 06 2000 10.00 2.110

010

5

5

Ap06n-07 3500 asr.50 0.699 30.03.2010 971 hes.24 101.20  101.44  101.21 0.06 non.34 asr.39 54968 100226

Woro : 470536 1251909

3 asrycra 2007 roga 21



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

WTory ToproB rocyfapcTBeHHbIMU 00NUraLusMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

46001 10.270 10.09.2008 0.59 103.04 103.04 103.04 103.04 -0.00 4.96 10819

46020 31.950 06.02.2036 12.51 102.65 102.86 102.85 102.76 0.20 6.79 694342

3 asrycrta 2007 roga 22



NONTOBOU PbIHOK
ﬂ PeriEH exceAHBRHbI OB 0D

BekcenbHblii PbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Lox-Tb, % Hons, % Hox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,59 10,0 7,70 - -

9kcnobaHk - - 5,0 10,37 5,0 10,36 - -

NHAEKC: 100,0 7,34 100,0 8,07 100,0 8,18 100,0 8,24
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

DAIGH

KpuBble goxoaHocTy

A Aries o EuroBonds — m Poccnsa+MuHduH 03.08.2007
100 7 & XKO Bark-08(2)
 TarhoHab-08
& XKO bank-08(1)
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KpuBblie goxogHoctu
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ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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